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Background  Since the implementation of Phase 2 of the New Inspection Regime on 24 October
HS 2022, usual residential addresses and full identification numbers of directors (and some
other capacities) are treated as Protected Information on CR’s records, thus usual
residential addresses and full identification numbers reported in CR forms filed on and
after that date were replaced by correspondence addresses and partial identification

numbers.

B 2022 £ 10 A 24 HEMMEMEHNE _BERLK - 5 URSZIM-LESMD) HNE
BHEUMTEB O HRITRIBREES CR CHREPHZREEN ;| AILEZBRR Z BRI
CR R P B IAYEE (USRS 058RS 5 2 B 1R A @t st it K &R 72 RSk -
However, old forms already registered before 24 October 2022 may still contain such

protected information. So, what should you do if you want to protect those information
from public inspection?

SR - 2022 F 10 A 24 HZ AIRtMRERBIENESIERRESR - BE - R

RBREBLEENRZARER - CRZEEM ?
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The newly released CR Form MPI (Application to Withhold Residential Address or
Identification Number from Public Inspection) is the official solution to the above
question.

M AREY CR &8 MPI (R ANEHRELRE D BRI RARER) 2 LA BAENET
FRORTIZR -

Who can apply? The Applicant must be the data subject (i.e. the “owner” of the data) himself or herself,
#EATILIEEE 2 with one or more of the following capacities in a company:
BBEALEZERESA EIERN ‘FAEE")  UEEATIPEBUN-EHZIES

va

¢ Director or Alternate Director or Reserve Director
B/ EHES / BHEES

e Company Secretary
NEWE

* Authorized Representative of a Registered Non-Hong Kong Company

A EE B AT EREAR

* Liquidator or Provisional Liquidator
BEA/BEEBEA

* Mortgagee or Chargee
EZEA / EFBREA

* Receiver and/or Manager

EEA RE AEBA

* Other relevant capacities

HERRS 2

Part 1 of the Form In Part 1, you are required to provide the following of the Applicant:
RIEE—H -

EE—HD  CRERUBEANL TR :
* Chinese name and/or English name
PR RIE EXHE
* HKID Card number or passport issuing country and number as identification
FEBB RN 5 ERFREXKIRN (FREDER

* Telephone number and/or email address and/or correspondence address to
facilitate communication with the Applicant

FERIS K/ BEAUE K/l BWENMAE DT REEREE A RS

(Applicant
BEA)

Part 2 of the Form  In Part 2, you are required to provide the following in relation to the filed document
=tESE_E  concerned:
(Document  7r25 ™ &fich . IR EIRHU T BEFTIER AR STHFNER

X)
Part 2 (A): the Company

E£75 (A) : AT
e The B/R Number of the company
AEIH BIR SEHS
¢ The name of the company
NSIESY

Part 2 (B): the Document
E_E (B): X
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¢ The name of the document

X &

¢ The Document Reference Number

XHEEwR

Part 2 (C): the Protected Information
F_8 (C) : RRENER

* The capacity/capacities of the Applicant in the Document

BB AEX TS

* Information to be withheld from public inspection under the application. Either
the full identification number (HKID Card or passport number) and/or the usual
residential address.

B ARUEEATVERNERWFE - BTENSDERE (FE5MHEUE
JRSRAE) Ak BRI -

* Usual Residential Address is only applicable to the data subject who is a
director, an alternate director, a reserve director, or a company secretary.
BREFUREARBHNESARES  FHES  BEESHLTIUE -

* You need to specify the location in the document where the information
appears (e.g. page number and section number).

RBZRLERRBEXAALRNUE (BINEHKER) -

* |f the withheld information includes the usual residential address, you have to
provide a correspondence address (usually the R/O address of the company)
as a replacement for public inspection.
EAREEATERNENSFHBEE U - AERHBERILE (—RA/ QTG
fisthit) EREA -

Part 3 of the Form  In Part 3, you have to choose between the modes of submission of the identification
Z=1EE & document of the Applicant:
(Identification Document  #E55=#ch . RBETRIBIZRBEASHBEHNA

5973 IS ) L S :
* Present the original identification document of the Applicant in person with the

Form at CR (or)
MEANTEMEBEERFRBL L RPFBANSDRBANEIER ()
* Submit a certified copy of the identification document of the Applicant with the
Form.
BERABR BB ARNE 7 &R HFZEE R A -
If you choose the latter mode, the identification document must be certified as a true

copy by one of the following practicing professionals or designated persons in Hong
Kong:
MRBEZERE  BOEPXGL AR NMIEFEEINENEEATHIEEATZERE
BEIK .
* A notary public
- IN
* A solicitor
e
* A certified public accountant (practising)
HEEEETED

¢ An authorized officer of the court

ERERNARAR
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* A professional company secretary
BEXENTME

* A consular officer of the Applicant’s home country, in case the Applicant is a
non-Hong Kong resident.

WMBBALFEBER HABEXRNESEES

Points to Note It is important to note that:
AREE BEABNE

e Each Form MPI can only handle one Applicant in one company.

BMFRE MPI REEEE—R QTN —RHBHE

 |f the application involves more than one document, use one Continuation
Sheet MPI-A for each extra document. Each Form MPI can only include 20
Continuation Sheets at most)
MRBFIRZONMYE - BRABDEIMNGER—RER MPI-A - BOHRE
MPI 5% R 0] 813 20 5RER

* The Form must be signed by the Applicant himself or herself.

RIEDARBFBARARE -

* Making of application in relation to the Usual Residential Address and
Correspondence Address of a director is subject to sections 56(6) and 56(7) of
the Companies Ordinance (cap.622). Please consult a professional if you
have any doubts about the law provisions.

MESNREE I ABMMIHRESRFERET (RTRA) (5622 %) 5
56(6) & 56(7) IRAVRE - MEERRCAETHRR - FEHEFEAL -

This Form will be available by way of blank form in the coming CSA update.
IERAEIGE TR CSA B UZEAXHIFZ RS -

CPAnywhere: Professional Practice Management System

=LV

®

CPAnywhere

J] Most Popular System Functions Used in CPAnywhere
CPAnywhere PRE RN ZRAINEE

Recently, we had conducted a survey on which functions are mostly used by
CPAnywhere users. Below are the results with the most popular ones on top:

A% CPAnywhere IF#ETT 7 —IBERBE - BEMLENEZEREUR - SRR

mr
(1) Leave Management
FREE
(2) Invoicing
FE
(3) Settlement
wE

P & L Associates * Newsletter * February 2024 page 4



(4) Timesheet Reporting
TS

(5) Job Assignment Management
TEZIRER

(6) Disbursement Receivables

U RS2

(7) File Tracing
X HER

(8) Payroll Calculation
TEFE
The survey results may not tell the whole story. This is because each firm has its own
objectives for using CPAnywhere, and may have different solutions for individual
objectives. Some firms use almost all the functions, especially for those who have
their own in-house IT support team. Some are only concerned about the invoicing and
settlement or the functions in the HR module.

HEERNTABERBEESE - EERABXRATHBEECEM CPAnywhere VB
B - e AR ENTIEEBARINBRAE - BEASTEFEAZEINE - LEHER
LHANE IT XEEBFNAT - BNRBEOREREEINES HR HAPRINEE -

The main reason that we are doing this survey is to know more about users’ needs so
that we can adjust the development priority of modules, especially in the planned mobile
apps. We hope to offer better solutions to all levels of users with different preferences
within an organization.

RMETERRAENEIERRAZSR 7 FBARTRIEMBILHEEEENRRBIRE
FRIZEEPHNFHEREL - HPAFERE—HBNEBAERENSEREROE
FRZRBEEFRBRRGE -

]
W  AML for CSA

G?A (REBIIIBRERTH D FESSEEE)

J Reports from TCSP Licensees who were under CR’s Inspections
TCSP FEAER CR EEMHE

The Companies Registry (“CR”) is responsible for undertaking assessments of TCSP
licensees’ technical compliance and the level of effectiveness of the Anti-Money
Laundering / Counter-Terrorist Financing (“AML/CTF”) system in Hong Kong. Here,
we would like to share with our “AML for CSA” users their CR inspection experience to
enhance the overall compliance with the AML/CTF requirements.

NEEME (CR) BE:Th TCSP HBARNKIMERIEURE BT BRER D T&E
E£8E (AMLCTF) R2#HBEXUKE - UL - FAFIRE AML for CSA BIRF 2 Z i1
% CREBEMEER - DUESY AML/CTF ZRESHRMAEK -

(A) AML/CTF Compliance Manual for the Firm
AT AML/CTF &1 Fft

A few weeks ago, a user called us for help. It is because the CR inspector asked her
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to provide a copy of the firm’s AML/CTF Compliance Manual for inspection.

BRI —IAPRERMSKHE - A% CR FBEEZKMIRHEZ AT AMLICTF
GRFMEIRURES -

In this case, the user may have missed the “Policies and Procedures” section in AML
for CSA. We told her that what the CR Inspector wanted to see had already been built
into the system!

EEEZEE - HFTEEREE T AML for CSA AR " BERMER 1 87 - RS -
CREEENREENRARCARERSLF /!

Practice | Progress References
Reading Duration 14 Jan 2024 15:50 ~ 14 Jan 2024 16:05 UseriD  MASTER Retake Close

Guideline on Compliance of AML/CTF
v COMPLIANCE MANUAL

OBJECTIVE AND SCOPE
DEFINITIONS Staff Screening and Training
ROLES & RESPONSIBILITIES
COMPLIANCE STANDARDS FOR cusT  [Staff Screening
MONEY-LAUNDERING AND TERRORIS
Customer Due Diligence (a) The Company shall establish, maintain and operate appropriate procedures in order to be satisfied of the integrity of
On-going Monitoring any new employees. For example, the Company may:
Recognition and Reporting of Suspicio
Reporting of Suspicious Transactions (i)

Staff Screening and Training @WordWrap -

Require an applicant to declare whether he has criminal records in the past or subject to disciplinary action(s);

Customer Refusal and
Data Privacy and Confidentiality ] )
Staff Screening and Training (ii) Perform search the relevant suspension, expulsion and improper withdraw list from relevant governing bodies.

Al dix A - Ind f u
R S (b)  All staff should attend appropriate basic anti-money laundering training / counter-financing of terrorism training

Anti-Money Laundering and Counter-Ter 4
within 3 months from joining and refresh training annually.

Guideline on Anti-Money Laundering ant

Training

Staff should read and understand the “Guideline on Compliance of Anti-Money Laundering and Counter-Terrorist Financing
Requirements for Trust or Company Service Providers”.

Staff should read or review the Company’s Policy Manual.

Staff should attend in-house or external courses in each calendar year to learn any new development in matters relating to

We gave her some advice and she did the following:
B4 7 —LER - i TN ER ¢

(1) Go to “Policies and Procedures” section in AML for CSA.
AI{E AML for CSA BR) " BIsRERR % 4 &%) -

(2) Download our sample Compliance Manual in MS-Word format.

MEFAHA MS-Word BRI SR FMEEA -

(3) Review the sample manual to see if there is anything to add.
BRZFMER  BESEEFTEMRTHRNS -

(4) Ask all the staff to read the reviewed manual.
(The system would record the time read and duration automatically for the
record.)
ErRE TREXERBNFM -
(R E B BN R RPAAESRE - DB - )

(5) Send the reviewed “Compliance Manual” to the CR inspection.
RHzZERBN (EHFM) XX CREBEE -

The Compliance Manual was accepted by the Inspector.

BEEEEM Tz (BRFM) -

Observation  After reviewing many CR inspections conducted on our AML for CSA users, we have
12  the following observation: The CR inspection team is getting more sophisticated and
organized. The addition of these AML/CTF duties to TCSP licensees is a big change
and they seem to have progressed a lot in the last two years. That's why we took any
comments or suggestions from CR inspections very seriously and implemented any
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improvements necessary to our System. Please update your system from time to time
to reflect those changes.

ERAR /¥ AML for CSA FIFHY CR FER - RMBUMHEER | CR EEERKERFE

ERMEBIRIE - TCSP HMARENTEL AML/CTF BIEZEEARWEE - T8
EMEPLUFITERE FADER - EMSRTERMIFEIELET CREEABN
BEERIER  UAHMNARFLEAVENAR - FARERENRGURRE

BB .

(B) CR Inspector Suggested Highlighting the High-Risk Entities in the System for

Easy Identification
CREEERBELRAPRESERERERER

During the inspection of one of our users, the CR inspector made a valuable comment
on the AML for CSA system. They suggested that we can highlight the high-risk
entities in the system for easy identification.

EHRMNW—UAFETEER - CREEEY AML for CSA Z2fiRRLE FEENER -
fhfSZFER I U ERFAPRESEARERE - LERER -

This is indeed a good observation by an enforcement agency to look at AML for CSA.
By implementing this suggestion of having a dedicated indication in the system, instead
of looking through many lines of questions and answers in CDD or EDD, readers can
immediately identify whether the entity under view is “high-risk” or otherwise that needs
extra handling.

EREZHEKBESE AML for CSA B —ERFHIEE - BBEMERAPRESR
RRTNEZ - BEULIUEIBAIFMEENESGS "SRR, IRZRINEENELE
##FE1E CDD 8¢ EDD PEEZTHBENEE -
Therefore, we are proposing to make the following changes that the system will classify
an entity as “high-risk”:
HIE - HORERFETEN ; NBLERNIER 2B REERERS "SEM .
(1) if an EDD on the entity is being processed;
YNERIES % E 81T EDD ;
(2) if the entity is found under-sanctioned in one of the sanctioned lists;
EZBREIAENHHBZEZP ;

(3) if the entity is being classified as a fugitive or on the wanted list of one of the
law enforcement agencies;

LA BRNEARRLPABIAR —RAKBERNBERE ;

(4) ifthe entity is a politically exposed person (PEP); or
MERZEBEBUAARAY (PEP) ; =X

(5) the person in charge of the system manually classifies him to be high-risk.
AMEEATSRERESSER -

The proposed screen will look like this:

EZPrERERM MR
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B AML for CSA (13.1)
Client A001 : Manatee Seafood Limited

Information KYC PEP RBA CDbD Sanction Record Risk *

Risk Rating  [High jv Updated on:  2024-01-25 Risk Analysis |-- Select Template --

Remark

(11/500) Medium

High
Item Data “|  Confirmation: Manatee Seafood Limited
g et |
Company Narme Manatss Sesfood Limited 1 Manatee Seafood Limited |2023-12-20 |CDD-CO1_InCorp | Customer Due I}
5 E§§g§:&;§ﬁ[ﬁ@a 2 ABDUL HAQ 2023-05-22 |CDD-101 Individual Due €
Risk Rate High 3 ‘App!e Au
hemare hlocth Koren 4 Brick Hill Holding Company 2023-05-22 | CDD-EO1 Entity Due Dilige
Updatsion ol 5 Chan Tai Man 2023-05-25 | CDD-I01 Individual Due [
Criteria EDD, Sanction, PEP 6 .Lee Hoi Yan
Jurifdidi?n Hong Kong  § Ransdale (China) Investmen
Registration No. 232323
Company Type Limited by Shares (Private)
Incorporation Date 1992-05-20
Registered Office Address Rm. 2402, City Top Tower, 24 King's Road, North F
Last A/R Date 20/05/1998

The primary purpose of the change is to easily identify the entity’s present risk level.
As it is still in the design phase, the final version may be different from this one. Once
the coding and testing are completed, the function will be incorporated into the next
version to be released. You are welcome to make any suggestions to the screen
layout if you see fit.

SENTZENEZBRIERNEELHINNERSER - ARDERRER - &ERAEAD
PEEEARE - —BEHmBFIAE ST - ZINEEEEHE T —EZRBEMARAE - BRILA
ZHEEMBROEAERHSTENES -

v\’ General Interest
EmB

J Reporting of the Beneficial Ownership Information to the US Treasury

Starting January 1, 2024, certain types of U.S. and foreign entities need to report their
beneficial ownership information to the Financial Crimes Enforcement Network
(“FinCEN”), a bureau of the U.S. Department of the Treasury under the Corporate
Transparency Act (“CTA”).

Who needs to file: If your company or client that:

* has a beneficiary that owns at least 25% of the company or who has
“substantial control” over that entity;

* a U.S. entity, or an entity formed under the law of a foreign country that has
registered to do business in the U.S.

Exemption: the law does not apply to companies
» with at least 20 full-time employees in the U.S;

» thatfile a U.S. federal income tax or information return showing more than
$5,000,000 in U.S. gross receipts or sales for the prior fiscal year; and

* have an operating presence at a physical office in the U.S.

Penalty: The CTA establishes civil penalties ($500 per day, up to a total of $10,000) and
criminal penalties (up to two years of imprisonment) for individuals who willfully fail to
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file.

There is certain specific data and documentation that must be included in these reports,
as per the filing requirements.

Beneficial ownership information reporting is not an annual requirement. A report
only needs to be submitted once, unless the filer needs to update or correct
information. Generally, reporting companies must provide four pieces of
information about each beneficial owner:

* name;
¢ date of birth;
e address; and

* the identifying number and issuer from either a non-expired U.S. driver’s license,
a non-expired U.S. passport, or a non-expired identification document issued by
a State (including a U.S. territory or possession), local government, or Indian
tribe. If none of those documents exist, a non-expired foreign passport can be
used. An image of the document must also be submitted.

The company must also submit certain information about itself, such as its name(s)
and address. In addition, reporting companies created on or after January 1, 2024,
are required to submit information about the individuals who formed the company
(“company applicants”).

To file the report for your clients, you need to log in to the FinCEN website and follow
their instructions.

W8 An official website of the United States Government

FINANCIAL CRIMES

HOME ABOUT ~ RESOURCES ~ NEWSROOM ~ CAREERS ~ ADVISORIES GLOSSARY

Small Business Resources B @ I
Reference Materials
_ Many companies are required to report information to FinCEN about the individuals who ultimately own or control

them. FinCEN began accepting reports on January 1, 2024. Learn more about reporting deadlines.

5) File areport using the BOI E-Filing

&) Howdo l file?
System

&) Dol qualify for an exemption?
&) Howdo |l get a FinCEN ID?

&) Create a FinCEN ID (optional)
Get FinCEN News Updates

Stay Informed with
FinCEN Updates

m Need More Information? Need More Information? W Stay Informed.
View our FAQ page. Chat With Us Here, VA subscribe to FInCEN

Updates.

(This article does not have a Chinese version. A7 © )
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Join Our Team AZ1BE

We are looking to hire someone who possesses a passion for an IT-related job.
If you think you are one of them, please send your resume to career@plsoft.com telling us about yourself.

R T AN TIERER ? SEEEZEE career@plsoft.com AHMNEBE—TEECSIE !
Strictly Confidential #B¥1{R%Z

CSA Support Specialist (CSA ZiIEE 8) System Support Specialist (A #ZIEEE)
If you are problem-solving orientated and have hands-on * Be customer-service orientated
experience in using CSA (the company secretarial MEERERED
software), you are the most suitable person! « At least two years of IT-related work experience
MRBE—EUBRAEERSEQNA - THERER ML T AHRE TS5
CSA (LEIMESRRN) WEEER  CHEEREE * Hands-on experience in trouble-shooting PC, LAN,
FIAEE | and Internet problems
Your major duties include: AR PC -~ LAN F Internet BB B AL
BHNEZTEEEIE -  Knowledge of installing MS-SQL, MS Windows, and
 Perform User Support (resolve issues for users via Linus servers
phone or electronically) ESZ 8 MS-SQL * MS Windows #1 Linus @ fR=38
AEZERY%E (EREFEFEFHFARAERARBE)  Perform in-house hardware/software installation,
« Provide User Training (conduct on-line learning configuration, and maintenance
sessions for new users) HITREPE /IR 25 - e EN4EE
RPIEIIRE CRRERAS N AAPERIIIRNE) * Provide IT supporting and trouble-shooting services
Please be rest assured that in-house training will be for clients as needed
provided for you to perform the above duties. RIEFRRBEFEIT RSB BRI

BRL - RME R AR EARFINIAT LM TF -

This Newsletter is published by P & L Associates | www.plsoft.com
Copyright (c) P & L Associates. All rights reserved.

Information herein is for reference only and should not be construed as professional advice or legal opinion
provided by the publisher to its readers. Content subject to change without notice.
CPAnywhere is a registered trademark of P & L Software Publishing Limited.

Any questions, comments, or suggestions can be sent to the Editor at plinfo@plsoft.com
Tel: 2521-3110 | GPO Box 600, Hong Kong
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