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The Companies Registry (“CR”) has recently announced 117 revised specified forms to
be implemented on 27 December 2023 (also being the implementation date of Phase 3
of the New Inspection Regime). However, (Thank God!) there is a transitional period
of 6 months in which both old and new forms can be used, with the exception of NNC1,
NNC1G, NNC5, and NN1 (these forms are for company incorporation or registration
purposes) which have a shorter transitional period of 4 weeks (i.e. until 24 January
2024). In addition, forms for open-ended funds do not have any transitional period.

AEEME (CR) RO/ 7 117 HAEFTIEIATRS - 550 2023 F£ 12 B 27 HEE

it (ZBRRNAMEMLHE-—RNERBH) - L8 @XHH ) 56 ERNEE

HY - FEERARIIOIER - BISMYIEE NNCL - NNC1G * NNC5 A NN1 (BB AT 1L
e MARE) - BEHRE - K48 BIEE2024F 1524 H) - B4 ARAER
RS AR EIBER -
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Adoption of the UBI  The adoption of the UBI is the major change. UBI stands for “Unique Business
UBI B)ERA  |dentifier”, which is a number to uniquely identify legal entities. Beginning from 27
December 2023, instead of the “Company Number”, the Business Registration Number
(“BRN”) (i.e. the first 8 digits of the Business Registration Certificate number) assigned
by the IRD’s Business Registration Office is adopted as the UBI of all companies and
entities under the administration of CR. They include:

* Companies incorporated or registered under the Companies Ordinance
(Cap.622);

* Open-ended fund companies incorporated or registered under Part IVA of the
Securities and Futures Ordinance (cap.571);

* Limited partnerships registered under the Limited Partnerships Ordinance
(cap.37);

* Registered trustees corporations incorporated under the Registered Trustees
Incorporation Ordinance (cap.306); and

* Other entities formed or registered under various Ordinances administered by
CR.

A UBI 2&EZMEE - UBIED "IE—EFERIE . - 2RARBEDAAERAME—I
5 - H2023F 12327 HiE - FIBE CRBE NHNATRBERERARBEEBEE
FCEDERBRERTH (BRN) BIERERCEMBAAI 8 UF) 1/ uBl - ILE
NIRRT - BEATIBEEE

o (KB (RTRA) ( 5 622 %) UM AT ;

o &IE (BHEKRIERA) (8571 8) % IVA SRS GEMNFERAESEAT ;

o KB (BREESERG) (5537 %) tMNAREEEE ;

o 1&IE (REMZEAZEIRE]) (55 306 ) MIIRIEMRFEAEE ;

+ 1RIB CR RE MSERAI M st M MmELE -

Upon the implementation of UBI, you can look up the corresponding BRN of a
company/entity by its existing Company Number, and vice versa, by using the “CR/BRN
Mapping” function provided in CR’s Electronic Search Services.

UBI Bififg - EJLUEA CR EFEMRBREN ' ATEBEFEECHBEIR I
E- BRIRBATRBERAT/EREHEN BRN - RZINA -

To let you have further ideas on how these forms are revised, we would like to take one
of the most used forms NNC1 (Incorporation Form — Company Limited by Shares) as
an example to explain how the “new” form is different from the “old” form:

B VEBARBELERBIE]AE—DN 7 #  HAILUEEBOFRSE NNCL (RE M IR
1% - ROBRAE) Rl B 9 REE ‘& REBTUAE :

Business Nature  [Page 1]: Nature of Proposed Business

EBUE 1z E BESEBNE

The form requires a company to report its nature of proposed business by providing a
“code” and “description”. If the company proposes to carry on more than one category
of business, only the principal business activity needs to be reported. As far as we
understand, CR is adopting the categories of the Hong Kong Standard Industrial
Classification Version 2.0 (“HSIC V2.0")#. In fact, the HSIC V2.0 has also been used
by IRD on their Profits Tax Returns for years to help to assess taxation of specific
categories of business more effectively.

RIEBBRATEBRM "R, A " RPBEBCEEBRNTE - IRATIFRKE
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SR8 - AIRFTHREEENEERTE - BRM 7B CRIXA (FERENFE
73R 2.0 fR) (HSIC V2.0)# WA - SEL  MBEREZFRTEENSRBIRE L
A HSIC V2.0 - DIBNE B ¥ 5 EMBIITEMN R F LS -

HSIC V2.0 follows a 5-level hierarchical system. You only need to find out and report
the second level category (represented by a 2-digit numeric code) called an “Industry
Division” that best describes the company’s business nature. Please visit CR’s
website for the “List of Code and Description of Business Nature”.

HSIC V2.0 2—ELENEZMA - BRABERHWPHEERMZATEBLE - BA
"TTEAE WEIERR (AmUBFAHERR) BT - FERIE CRFHILEE TEBMU
B RIS R itk

# HSIC V2.0 is a statistical classification framework devised and maintained by the
Census and Statistics Department by modelling on the “International Standard
Industrial Classification of All Economic Activities (ISIC) Revision 4” promulaated by
the United Nations Statistics Division. HSIC V2.0 E—EF a0 E2L48 - HBURFET
BEBSEATE LN (FIEREESNBIFEETENBBIIASE 4 iR) &I
HEE -

Reporting Addresses in  [Page 1]: Proposed Address of the Company’s Registered Office in Hong Kong (and all other
Structured Format

B bR I

pages with address)

[E1H]: RAEEENGEMREENES LI (RAEEMTE BN EH)

Currently, addresses are reported in free format by general convention. Now, they
should be reported in a structured format consisting of five parts:

Bar - it R EHETURR—RIESIERRAY - RE - EMEZLBERES I EENER

BRI -
Part Hong Kong Address Non-Hong Kong Address
o  BEMu EEBM U
1 Flat / Floor / Block etc. Flat / Floor / Block etc.
ER ER s
2 Building Building
RE RE
3 Street / Estate / Lot / Village etc. Street / Estate / Lot / Village etc.
HE | By | MR | NE HE | B | M | NE
4 District District / City / Province / State / Postal Code etc.
& &/ /& W/ BERRE
5 Region (pre-filled as “Hong Kong”)  Country / Region
e (SHRER ‘B8 Bz /&

Contract Telephone No.  [Page 2]: Hong Kong Contract Telephone Number
WERARE (207 EAWEERRE

Like email address, contact telephone number in Hong Kong of a company is provided
to facilitate communication on a voluntary basis. But one thing you should be aware of
is that once it was provided and upon change later on, you are required to use Form
NR1 to notify CR.

—IEIHIU - AEEFEBNEASE

S S S B B FRIE AV IR B LI B R4S - BIREEE
WZE  —BEHEMHBREEEE - &

ZFAFRE NRL KB40 CR -
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TCSP License No.  [Page 4 (and all other relevant pages)]: Trust or Company Service Provider License

TCSP 2R 124 5 (RAFEEMEENEE)  EXRLARKERERER

If the company secretary is a TCSP licensee, you should provide its License Number in
the box provided under section 12 of the form.

WAEMERBIEALATRBIEA - FES 12 BAFANERNEREBRET -

If the company secretary is not required, by virtue of section 53B of the Anti-Money
Laundering and Counter-Terrorist Financing Ordinance (cap. 615), to obtain a TCSP
licence to carry on a trust or company service business or is not carrying on a trust or
company service in Hong Kong by way of business, and, therefore, has not obtained a
licence, you should tick the relevant box and state the reason for not required to obtain
a licence#. For detailed instructions, please see Point 21 of the “Notes for Completion
of Form NNC1”.

MASMERERE (TBAREBMD FESEERMG) (55 615 F) 55 53B IRMAASE
A TCSP BRIRLIEEERA N BMBES | AWFURBEEAEFELERETA TR
#% - BEiMABERR  SEERNZESAMLEY 5 TRERBEFEMRBRHERRY - &
MERARR S E TIRRA - RIENNCL, 5521 % -
# Please see also O & A for Users: (c) Who are exempted from the TCSP licensina
r_;a?uirement? FARARSERRERAIZ : (c) MEALIEERHR TCSP MRHNE

CSA Updates CSA will release different versions phase by phase to help users get used to those big
CSAE# changes. The first such update (Version 6.0) will be announced later on.

N

Remember: Don’t panic! There is a transitional period of 6 months for MOST
of the forms (including NAR1 — Annual Return) in which both old and new
versions can be used.

A AAEBR ! KEHIFRE (81 NARL -BEFEHK) #75 6 BARNBIEL - HER
Ao LIRS ER -

B Q&AforUsers:
REERBZIZ :

(@) What if acompany does not have a Business Registration Number?

MR ATRBBFRECRBZEE ?

Good question!  For existing companies/entities incorporated/registered before 27
December 2023 that do not have a Business Registration No. (“BRN”), such as
companies exempted from registration under the Business Registration Ordinance
(cap.310), a “Dummy BRN” converted from the existing Company Number (or its
equivalent) in CR’s records will be adopted as the Unique Business Identifier (“UBI”).

R | £ 2023 F 12 A 27 HZRIKII/E R - TORBBEEELTHRME (BRN) HIRBA

T)/EE (BIE (BESRIEM) (55310 ) NERREHEZRTNAD)  HE—X5EH
BUES (UBI) BERA—EH CR et P AS)/BRZANASIRIE (SERMRTE) Bifm
R TR RRE L -
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For an existing local company without a BRN, a “C” will be added as the prefix for the
Dummy BRN. For other entities without a BRN, the original alphabetic prefix of their
numbers will be used as the prefix for the Dummy BRN. If the converted number is
less than eight characters, “zeros” will need to be added in between the alphabetic
prefix and the numerals to form the dummy BRN.

278 BRN RUIRAAMAT - H " EREFZRCIN  £ERFLUMNNRXFE ‘C7 B
AR - 225 BRN WEAMMER - HERlAHFEFEANIR TR ERE " ERDEES
SRAE L BURIAR - HEBRERSEEOR 8 ¥ - AIEERIRFRMEF ZEAM "0
VIR " R EEE RS . -

For example, a local company with a CR Number “12345” will have a dummy BRN
“C0012345” as its UBI.  Similarly, the dummy BRN of a non-Hong Kong company with
a CR Number “F1234” will be “F0001234”.

Flgn - —B7E CR #R5E 4 “12345" MR ASIHEZLL “C0012345" Y " [EREES LI
%, fERE UBI - @i - £ CR R4 “F1234” HIEEBATIN " EREES TR
1, 8% “F0001234” °

(b) What Business Nature Code should be for a “holding company”?
TZERAT ) NEBUERBBZEME?

According to the Hong Kong Standard Industrial Classification Version 2.0 (“HSIC
V2.0”), the industry code for an “Investment and holding company” is “642”. Its
hierarchy looks like this:

First Level (Section) K : Financial and insurance activities

Second Level (Division) 64 : Financial service activities (except insurance and pension
funding)

Third Level (Group) 642 : Investment and holding companies

RIB (FBEETEDIE 2.0 k) (HSICV2.0) » "RERIZR AT, WITERBES
“642” - HEWEBAT
F—ER (XK : eRRIREES
FER (KE) 64 : SRIRIEES (REKRBRESERIN
E=BRX (PIE) 642 : /HERITRAT

As far as we understand, CR is adopting the second level (Division) codes of HSIC V2.0
as the Business Nature Code of companies, therefore, the Business Nature Code of a
holding company to be reported in CR forms should be “64”. Please seek advice from
CR if you have doubt.

BEM A CREAHSICV20%E_EBR (KfE) RIBFAATERUHERNRE - At
IR ABITE CR RAEPIEBNEFMERIEES ‘64" - MBS - o/[@ CR ZKEE -

(c) Who are exempted from the TCSP licensing requirements?

RLE N LTI EEAS: TCSP MRAIVEXK ?

TCSP licensing requirement does not apply to the following persons/entities, therefore
they can carry on a trust or company service business without a TCSP license:

* An “authorized institution” within the meaning of the Banking Ordinance
(cap.155);
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* A “licensed corporation” within the meaning of the Securities and Futures
Ordinance (cap.571) that operates a trust or company service business in Hong
Kong that is ancillary to the corporation’s principal business;

* An accounting professional; or
* A legal professional.

TCSP HIKEIRR = T AR FAIEA/EE - Bt MSEIAER7A TCSP RMER T
MEERRATVRHES
. B (RITEE 1§|>> (5 155 ) FiisH " RIS

o B (BHFRBERHA) (5571 ) FENEFREBKEEMA L TRBESN "5
FRE (EUTE%EZ%%‘BHEE ZEBENEEXRT) ;

+ BRIEFEAL,
 RREFXAL

We are stunned that Chartered Secretaries are not on the list!

REESNZ B ErEREZ L

, . CPAnywhere: Professional Practice Management System
CPAnywhere

MEEE RS

[ Extensive Use of Custom Reports by CPAnywhere Users
CPAnywhere AEEZ{ERBIHE

Every firm may operate differently from others. The standard reports offered in
CPAnywhere may not satisfy everyone’s requirements. Therefore, we offer a user-
friendly Customer Report Writer for users to build on. For existing users, you may like
to see how others are building their own reports.

BRATWEFRHARAEM AT AR - CPAnywhere PR HEAVIZERER OB ZmE
FRFEARER - EIt - AIRH 7T —EESNEFPRERERREHPER - HRIRE
AP - AEFF AR Y E-NEMANTRIBECHERE -

We would like to share three custom reports that have just recently been designed by
our users:

BB ERMORPROKRTN =B #W* :

(1) Employee Detailed Job Charge Report
(BLIFUERF)

(2) Time Sheet Register per Employee
(BRIE T TR4##E )

(3) Listing of Access Rights per User/Position
(1851 F8 = /B 89 77 BV PR A1)

Nick Job Charge
Report %< (1) Operator ID Customer ID Customer Name | Job Assignment ID ¢
Name Hour

XXX
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Work Time Work Charge | Defined | Charged
Report % (2) ID Type Job ID | Customer ! g ! g
Date Code Hour Hour Group Amount

XXX

Report #i3% (3) ID | Template | Group Right View | New | Edit |Delete| Print | Execute

Full Full Finance | Account Analysis
Access Code
Rights Account Period
Bank Account
Billing
Chart of Accounts
General Ledger
Disbursement
Settlement

HR Allowance Scheme
Attendance Confirm.
Calculate Leave Bal.
Employee File
Payroll
Leave Approval

Office Billing Code
Job Code
Work Procedure
Job Assignment

AML for CSA
/1N (BB EEZERRHD, FEESEEMNHRTE)

el

B Shall we include the Suspicious Transaction Report (“STR”) to
AML for CSA?

HPESBOURRZZHRE (STR) 4hA AML for CSA b ?

When do you need to submit a Suspicious Transaction Report?
MISEERRIRRIZHWE ?

When a person knows or suspects that any property represents proceeds of drug
trafficking or an indictable offence, or is terrorist property, a disclosure must be made to
the Joint Financial Intelligence Unit (JFIU) of the Hong Kong Police as soon as it is
reasonable to do so.

SEMUANENRERECTVEBRBA I AFETHONRR - ABEBRBMHD FRHMER -
WAESENER FERAFEESNBHEMEBRAE FIV) RS -
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These obligations apply to any person, including a company and every officer of a
company. Failure to report such knowledge or suspicion is a criminal offence and may
be liable on conviction to a fine and imprison

BEEBEARTOUA  8EATNATINEBUSHKRAE - BHMAELREEMEFE
17 —#&EE - S REMERNES -

What are the major statutes in Hong Kong that govern STR?
BEAMLEEEEMRE STR?

The statutes that govern STR include, but not limited to, the following:

* Drug Trafficking (Recovery of Proceeds) Ordinance (cap.405)

e The Organized and Serious Crimes Ordinance (cap.455)

* The United Nations (Anti-Terrorism Measures) Ordinance (cap.575)
* AML & CFT (Financial Institutions) Ordinance (cap.615)

ME STR FUABI R EARIRR -

« (& (BRISm) 1RAI) (5 405 &)

« (HEBKRBREFITIRA) (5 455 F)

o (BaB (RRMmEZREN) 1%6]) (35575 F)

« (fIBABRRRMOFESHE (TRMEE) 1K) (5 615 E)

Every TCSP should acquaint itself with its responsibilities concerning AML/CTF. If you
are a licensee, you are strongly advised to read carefully the “Guideline on Compliance
of Anti-Money Laundering and Counter-Terrorist Financing Requirements for Trust or
Company Service Providers” of the Companies Registry.

=@ TCSP EEAEEHAR AMLICTF VEE - WIRBE—RFEA - RMRIEZRT
FHRREASRMEN (RN ERBRHEBUIIBAZRINH D FESEERE
AE51)

How to submit an STR?
O3 STR ?

You can download the STR proforma or use the e-reporting system named Suspicious
Transaction Report and Management System (STREAMS) to report suspicious
transactions under the JFIU.GOV.HK website.

fROIPUE JFIU.GOV.HK #81L N & STR RAEEI AN FEARBRURRSMERERAR
(STREAMS) MEFHREAMBSIRRS -

Looking for your When we first designed the AML for CSA system, we included the Suspicious
valuable input  Transaction Report function in the system. However, after the user meetings held
TR ESRRER  pefore the launch of the system, many users were against this proposal.

SR MEVERET AML for CSA 248 - RPIEZXFPEI T IRZISZREWINE - A
M- ERAGHEIERAPEEL  SFERAPAXFERER -

In view of the fact that it has been three years since the inception of the system, this is a
good time to review our initial decision. We are planning to include this STR feature
back in the system. However, we do want your valuable input again. Please tell us
about your preference. Thank you!

ERNZAGRBEE=F7 BREERBHEMSIRENT R - FHMETEE STR I
FEEMMAZAT - B RMIEEBERFEZLNESER - FEHFRM - BE !
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\@' General Interest
E Lo

[ 'stheUSdollar already at its peak?

In economic theory, the value of a country’s currency is based on its supply and
demand relative to its neighbours. One single factor that governs the value of the US
currency is that Saudi Arabia only accepts the US dollar for its oil export. This deal
made by Henry Kissinger during the Nixon era has supported the US dollar for so long.
It allows the US to start running the deficits for an extended period. However, good
time don’t last. As of today, the US is running a high deficit of 1,645 billion for the
fiscal year of 2023.

Cumulative Receipts, Outlays, and Surplus/Deficit through Fiscal Year 2023

Receipt by Source (Billion) Outlays by Function (Billion)
Individual Income Taxes $2,176.00 [ | Social Security $1,354.00
Social Insurance & Retirement $1,614.00 [ T [ | Health $889.00
Corporation Income Taxes $420.00 I | HE Medicare $848.00
Customs Duties $80.00 i} [ | National Defense $821.00
Excise Taxes $76.00 a | e Income Security $774.00
Miscellaneous $39.00 I | Net Interest $659.00
Estate and Gift Taxes $34.00 I | Veterans' Benefits & Services $302.00

| Transportation $127.00

B Commerce $100.00
Deficit $1,695.00 [ | Other $260.00
Total: $4,439.00 Total: $6,134.00

It is understood that the deficit will be financed through issuing Treasury Bonds. With
the increase in interest rate from one to five percent, the coming net interest expenses
will not be 659 billion but double to triple this amount. What will be the effect on the
US dollar?

Cost of US Government Debt (USD, billions)

1000

00

bondvigilantes.com

Source: Bloomberg (September 30, 2023)

When an economic system spends more than it takes in, the difference is usually
financed by issuing debts. The present attractiveness of the US dollar is based on the
perceived strength of the US economy and its military might. When over half of the US
dollars is circulating outside of the US continent, that means the rest of the world is in
fact financing the US deficits. Currently, the rising interest rate is attracting US dollar
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deposits in bonds, stocks, and US assets. This has a positive effect on the strength of
the US dollar, but it puts pressure on the US overall interest expenses.

My question is: Is the US dollar already at its peak?
I would look for an answer by looking at the following events:

(1)  Will the US inflation rate come down? This will release the pressure on rate
heights. The perceived downward trend in interest rates will damper the
strength of the US dollar.

(2) Will the recession come in the US as expected by many analysts? | will look
for the unemployment rate to determine whether the recession is coming.

(3) Are people looking for an alternative reserve currency like the Euro or Yen, the
two of the biggest foreign exchange reserves alternatives? Both the Euro and
Yen have their own problems. Then what about the Chinese Yuan? For me,
that is out of the question because of its closed current account status. What
do the Russians, Saudi Arabian, and Brazilians do when they receive Yuan as
a form of payment? They were quickly rushed to Hong Kong to convert them
into the US dollar. The only “currency” that people do want is gold. Look at
the Gold Rush that happened this month at Costco in the US, and you know
why.

(4) Will there be any major military conflicts? Traditionally, in times of war, the US
is still considered a safe haven because of its size, military might, and self-

contained economy, money will flow into this country for protection. With its
eleven carrier groups patrolling the five continents, the world is a safer place.

Even the world is kicking themselves by complaining about the financing of the US
deficits through the constant devaluation of the US dollar, it is the price to pay for safety
and peace of mind.

(This article does not have a Chinese version. A F&PSIhR © )

Join Our Team AF1BE

We are looking to hire someone who possesses a passion for an IT-related job.
If you think you are one of them, please send your resume to career@plsoft.com telling us about yourself.

R IT AN TERER ? BEERESE career@plsoft.com HAEMATA—FEBE2ME !
Strictly Confidential #B¥H{RZ

CSA Support Specialist (CSA ZiEE8) System Support Specialist (A #ZIEEH)

If you are problem-solving orientated and have hands-on * Be customer-service orientated

experience in using CSA (the company secretarial EFR#ZERERD

software), you are the most suitable person! * At least two years of IT-related work experience

MRABE—EURREBEREBQANA - THERBER ML b 1T ABRE TR

CSA (REIMESRRM) WEEER  CRHEERSE * Hands-on experience in trouble-shooting PC, LAN,

HIAE | and Internet problems

Your major duties include: AR PC ~ LAN F Internet B EERN B &SR

THFETIESEIE » Knowledge of installing MS-SQL, MS Windows, and

* Perform User Support (resolve issues for users via Linus servers . . .
AR ERY (FRERENEFHASRAFBARRE) « Perform in-house hardware/software installation,

configuration, and maintenance

MITARE IR 25 ~ ERENM#E
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* Provide User Training (conduct on-line learning * Provide IT supporting and trouble-shooting services

sessions for new users) for clients as needed
RPEIRE (BBERT A FPERRAERE) RBREAEPREM T IBMMEHRRH

Please be rest assured that in-house training will be
provided for you to perform the above duties.

BHL - BB R AR EAREIINAT LM TAF -

This Newsletter is published by P & L Associates | www.plsoft.com
Copyright (c) 2023 P & L Associates. All rights reserved.
Information herein is for reference only and is subject to change without notice.
CPAnywhere is a registered trademark of P & L Software Publishing Limited.
Any questions, comments, or suggestions can be sent to the Editor at plinfo@plsoft.com
Tel: 2521-3110 | GPO Box 600, Hong Kong
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