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CSA: the Company Secretarial Software
NSIEVEE=E S 74t

How to rectify a typographical or clerical error contained in a document
already registered with the Companies Registry: Form AD
ERBEIECERXHFAEH S E S HEAER : =18 AD

A company secretarial service provider may handle and submit thousands of specified
forms to CR a year for their clients, and it is not unusual that minor errors occurred to a
few of them.

Before 24 October 2022, an application to rectify an error contained in a form already
registered with the Companies Registry (“CR”) can be made by delivering an amended
form in full showing the rectification by underlining the corrected information and putting
the word “AMENDED” on the top of the first page of the amended form for identification.
Effectively, you were replacing the whole form in question with a “re-submitted” form.
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But upon the implementation of Phase 2 of the New Inspection Regime of CR under the
Companies Ordinance (Cap. 622), this approach can no longer be used. Starting from
24 October 2022, an application to rectify an error contained in a form already registered
with CR should be made by using a new administrative form, Form AD - Rectification of
Typographical or Clerical Error in Registered Document.

Here, we are trying to explain how you would respond to this new approach in the
following cases:

2022 £ 10 B 24 Bt ATRERBEHESETATAESEBRESBITHEERRIEE CR - B Y
REE IR AR -

7£ 2022 & 10 B 24 B 281 - HEEATHME (CR) BEMNFHEAFMBHOES - THES
—HEREE RS RIS R P BB ISR - CETENBUERERCEE
MERUBRAFTEETE - SWERHEENENL TETx, 6 - MEH - ¥R
G2 “BIFER —HEREUBRRHBIBORS -
B (ATVER) (5 622 E) TH CRIFEMEHE_MRBHE - BETEHABE
FBT - B12022 % 10 B 24 B - A% CR BRMFMEAFBES - BEA—HFD
TR RIS AD | EECE R ARESFNN Y BSENSS, e AT
=R

#HEE  HMESRBE NI EZT I EEEEMZHE
Case 1:  You filed an Annual Return on or after 24 October 2022 and found that there was a

Form NART  mistake in the correspondence address of the Director (Natural Person) (Section 12A on
Annual Return page 4 of NAR1):

(1) Go to CSA, select the Client concerned, then pull out Form AD from { Tools > Blank
Form }.

(2) In Section 2 on page 1, fill in the particulars of the registered document to be rectified,
including the Document Reference Number from CR.

(3) In Section 3A on page 2, tick the box “Director” and put on his or her full names as
reported in the registered document.

(4) In Section 3B on page 2, tick the box “Correspondence Address” and provide the
correct address.
BzE— : @7 2022 F 10 B 24 HR 2B RER 7 —MHBEFERRRERINES (BAHA) BWEHMI
FHENART 538 (NAR1 5 4 B 12A 18) :
BEBRE iy - . N see
(1) FAIfE CSA  WEMRBEEE  K%B8MH { T8 > Z8aXH } DERREAD -
(2) EFE1EF2HH/TEEFTFIENESTREXHNER - 81 CRXHSERNR -
(3) HTEHE2HZEFIAETD  AE "£F" WERHECSELENHERNESR -
4) TEFE2EHZFIBIED mE "@Sfit" WIRHIEREOME -
Case 2:  You filed an “old-version” Annual Return before 24 October 2022 and found that there

“Old-version” Form NAR1  was a mistake in the “Residential Address” of the Director (Natural Person) (Section 12A
Annual Return  gp page 4 of NAR1):

(1) Goto CSA, select the Client concerned, then pull out Form AD from { Tools > Blank
Form }.

(2) In Section 2 on page 1, fill in the particulars of the registered document to be rectified,
including the Document Reference Number from CR.
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(3) In Section 3A on page 2, tick the box “Director” and put on his or her full names as
reported in the registered document.

(4) In Section 3B on page 2, tick the box “Usual Residential Address of Director/Alternate
Director/Reserve Director”.

Because the usual residential address is Protected Information, you should also
complete the PI-AD sheet as an attachment.

(5) Goto{Tools > Blank Form } again, and pull out Form “AD-PI” (equals to PI-AD).

(6) In Section A, tick the box “Director” and put on his or her full names as reported in the
registered document (same as step (3) above).

(7) In Section B, tick the box “Usual Residential Address of Director/Alternate
Director/Reserve Director” and provide the correct address.

BET . 782022 € 10 B 24 BZAHER T —4 “BIRA (BESREAREES (BAA)
EMRA RIS NART B Ul ARR (NAR1 5 4 BH5E 12A18) ¢
BEFHR 1) 27 CoA . HBEMES - &K ( TR > TATHE ) PRAZE AD -
(2) *F1EE 2 HHTHBBETNCEEIANER  B5F CR TASEEY -
(3) EE2EEIAED . DE CEF DESEECEETAEENEE -
() GEE2ESIBED . DE EEGRES ARSNGB L
MRES I ESREEN - AEERBES PIAD BIERMLE -
(5) BATE { TE > TEATH ) AEEERS AD-PI (35 PI-AD) -

(6) EAZDP WE "EF WEREAECELXHEHRNZR (ALALSHE (3) M
) -

(7) EBEDPHE "ESF/MEHES/FEIESZNEREU" TR -

Case 3: You filed an ND2A for the appointment of a Director (natural person) and found that
Form ND2A  there was an error on his or her partial HKID Card No. (Section 3 on page 2 of ND2A):
Notice of Change of
Company Secretary and
Director

(1) Goto CSA, select the Client concerned, then pull out Form AD from { Tools > Blank
Form }.

(2) In Section 2 on page 1, fill in the particulars of the registered document to be rectified,
including the Document Reference Number from CR.

(3) In Section 3A on page 2, tick the box “Director” and put on his or her full names as
reported in the registered document.

(4) In Section 3B on page 2, tick the box “Hong Kong Identity Card” as well as “Partial
Number” and then provide the correct information.
Bx=: MRIX7T—MEBRZEE—RES (BAA) BUND2A BHRIREFBEZHERE F0%
I ND2A  F8) A5% (ND2A 552 H5 3 28%) -
ERATWERESEHE - ; . e 5
(1) BIE CSA  BEMEER  RENR { TH > Z2aXH } PEREREAD -
(2) EE1BEEZ28HPEBREENSECXNHNER - 81 CR XHSZR -
() TEHE2EEIAED W "£F WEBHECDETNXHEBRNESR -
(4) TEFE2EZFEIBIEP  @E "HEESHR" K EOWE REBERHELENER -
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Case 4. You filed an ND2A for the appointment of a Director (natural person) and found that
Form ND2A  there was an error on his or her full HKID Card No. (Section 3 on page 2 of ND2A):
Notice of Change of

(1) Go to CSA, select the Client concerned, then pull out Form AD from { Tools > Blank
Company Secretary and

Director Form }.
(contains protected (2) In Section 2 on page 1, fill in the particulars of the registered document to be rectified,
information) including the Document Reference Number from CR.

(3) In Section 3A on page 2, tick the box “Director” and put on his or her full names as
reported in the registered document.

(4) In Section 3B on page 2, tick the box “Hong Kong ldentity Card” as well as “Full
Number”.

Because the full HKID Card No. is Protected Information, you should also complete the
PI-AD sheet as an attachment.

(5) Goto{Tools > Blank Form } again, and pull out Form “AD-PI” (equals to PI-AD).

(6) In Section A, tick the box “Director” and put on his or her full names as reported in the
registered document (same as step (3) above).

(7) In Section B, tick the box “Hong Kong Identity Card” and provide the correct full
number.
Bl . SR —HBEREZEE—RES (BAA) AUND2A BEIREFBES DERE (TER
REND2A  fF) AR (ND2AF 2 HE 3 H9) .
s, (1) MIECSA MERMES - 7t ( TR > BEXH ) DEATEAD
(20 EF1BEF2HHPEBREENSECNHNER - 81 CR XHSZRHT -
(B) HEHF2EZEIARP HE "£FF" WERHECSIXNHEBRNESR -
(4) HEHF2HZEIBIRP @E "FBEBHOE" K TEREE -
ERTENEFEESDERBEIRESN  LGFEEFES PI-AD BESMH -
(5) BRIE { IB > ZaAXH } - REERKRRE AD-PI (51X PI-AD) °

(6) EAHHD WE EE UAREECBEXANRODE (ELESH (3) 18
) -

(7) EBENPHE "HFEBEBSNE" WIRHIEEAISTEIERE -

Case 5: You filed an NSC1 and found that there was an error on the total amount of allotment

Form NSC1  (Section 3 on page 1 of NSC1):

Return of Allotment .
(1) Goto CSA, select the Client concerned, then pull out Form AD from { Tools > Blank

Form }.

(2) In Section 2 on page 1, fill in the particulars of the registered document to be rectified,
including the Document Reference Number from CR.

(3) Go to page 3.

(4) In Section 4 (i), fill in the location of the incorrect information in the registered
document. In this case, “NSC1 Page 1 Section 3 (Total of this Allotment)”.

(5) In Section 4 (ii), fill in the description of the incorrect information. For example: “The
amount of 11,050,000 under currency HKD is not correct”.

(6) In Section 4 (iii), fill in the correct information after rectification. For example: “The
amount should be 10,150,000 under currency HKD”.
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(7) You may deliver together with your Form AD the rectified page(s) of the registered
document (in this case, page 1 of NSC1), with the word “AMENDED” printed on the
top of it, and underline the corrected information, and ensure that rest of the content
on the rectified page(s) remain identical to the original registered document. Please
note that attaching rectified page(s) is optional. You don’t have to do so unless you
are worried about what you have entered in Section 4 may not be clear enough to
rectify the error.

BEE 4257 — NSC1 ERERHRBNARIESES (NSC1 £ 1 58 319) ;

" h;g;‘;‘; (1) it CSA - IEBMMES - 246 { TE > ZEAXH } DRAEMRE AD -
(2) TH1ES2 BHPAREEENE SR IAIOER - OFF CR XHSEHY -
(3) AIEEIE-

(4) #HF4() BiERFELNERENEREELXHNUE - LXEEMSZE “NSC1
185 3870 (ERRMECENABRE) -

(5) TS 4 (i) HEAERERA M - A8 BEEEN FAYFER 11,050,000 BER” -

(6) FEZE 4 (i) IWEABIERIEEER - flW BEBEN FRIERRERS
10,150,000” -

(7) 1ZOILIBERE AD —HRNBBENXANHEEREERE (UXERMSZ NSC1 AISE 1
B) EEEMIEEHLE TEFIAR, FR - WECSEIENER NI - BREFREER]
NWEENEMASERAXXEHEE - FIE  RIFCHEOES 4 BoBANRSOIEE
RIBHINRZMDUBIEARBER - SAEFBRIHEBEER - EXIRE AD EIY -

Bl CRtemporarily suspended the support for forms submission through TPSI
and “CR eFiling” mobile app
AEFEMEEFZIEERTPSI K "CRR%ES .1 HEERAERIRRERE

The Companies Registry (“CR”) is undergoing a system revamp project for the e-
Registry to cope with the implementation of Phase 3 of the New Inspection Regime. It
is expected to complete in December 2023. As a result, starting from 24 October 2022
(i.e. the date of implementation of Phase 2), CR has temporarily suspended the support
for the submission of forms through the “Third Party Software Interface” (TPSI) as well
as their own “CR eFiling” mobile application until further notice.

The original CR notice is quoted hereunder for your reference:

“With effect from 24 October 2022, electronic forms of the 26 revised specified forms
will be made available for use under “Online Submission” service at the e-Registry.
However, the support for submission of 10 forms (Forms NAR1, ND2A, ND2B, ND4,
ND5, ND7, ND8, NNC1, NNC1G and NN3) through the “Third Party Software
Interface” (TPSI) and of nine forms (Forms NAR1, ND2A, ND2B, ND4, ND5, ND7,
ND8, NNC1 and NNC1G) through the “CR eFiling” mobile application, which contain
Protected Information, will no longer be provided starting from 24 October 2022.”

“The Registry is undergoing a system revamp project and, upon the launch of the
revamped system in December 2023, new TPSI service and mobile-friendly
electronic submission service will be provided for the relevant specified forms.”

NEIFEME (CR) IRIER e-Registry #ETRMAANM L2 - IRSE=_RENTEMLENE
I - F8ET 2023 £ 12 BA AT - FIE CREH 2022 F 10 5 24 H (BIs _PEERMENH
H) [SEGFEHEE "ERARBRIENBEEZRM ) (TPSI) X CRABH "CRRES |
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REERBRNEORIERENZIE  EEXTRS/ILE -
74504 CR BERXWT - LUIHE=E .

“FR 2022 £ 10 B 24 B - #% 26 SURIBFTIRIRRBNEFRER "5l Z .1 B9
THRERR . RBBEBARBEER - 2m - 5 T ERRERRXERNME RS, (THE
TPSI) XEMN 10 REBEZREERWERRE (BIZRHE NAR1 - ND2A - ND2B ~ ND4
ND5 ~ ND7 ~ ND8 * NNC1 - NNC1G K NN3) : LIk "CRR% 5 , mEEARENX
B 9 AR REERAERRE (BIZRTE NAR1 - ND2A - ND2B ~ ND4 - ND5 -

ND7 ~ ND8 - NNC1 & NNC1G) + AEH 2022 £ 10 A 24 HEER ABEBEHK TPSI
5 CR RERSHIRIMRTS -7

“NERIMEBERIEETRARN LR - B ENRLRR 2023 F 12 B#EL - BRA
2 A HEERVIEIARB RN TPSI IRF5 - DUIRENBEEFXXHRIAMREN MR

?% oV

CPAnywhere: Professional Practice Management System

CPAvwWhere ..,
Skt e TP

Il Enhancement to the Invoice Settlement Maintenance function
IS RS e THAE

When a customer sends in a payment that is more than the invoice amount, the user
can handle it in the “Invoice Settlement Maintenance” function. After selecting the
concerned invoice and entering the necessary data, first, check the “Credit to
Customer’s Account” box, then click the “Auto” button near the bottom of the screen to
generate the correct journal entry. By doing so, the system would automatically
generate an “Advance” account for the customer. The Chart of Accounts structure is
“AD-Customer Number”, where AD means Advance and Deposit from Customer.

ERPERMNNRBEREELLER - AP IJRFIA Invoice Settlement Maintenance 91/
BEREIE - METBAENRERBAMNEZNERE - B Credit to Customer’s
Account - REBEENREEIHN "Auto” (BE)) ZEMUEREEIBRRDEE - 5
% 2B EEHAEEFSER—{E Advance (FBfT) 1RE - ZEtRIE&EAS  "AD-
Customer Number” - Eo AD RREFFENMEMR -

[ Payment Receipt shows the foreign currency
A TR BE TR SM S

We are going to modify the issuance of the Payment Receipt function in order to deal
with the receipt of foreign currency for the payment of a Hong Kong dollar invoice. The
new Payment Receipt will display the full amount received in the original foreign
currency and the invoice balance outstanding (if any) in Hong Kong currency
respectively. The existing Payment Receipt shows the gain or loss in foreign exchange
as the outstanding amount, and that is not correct. If you do encounter this problem,
please call us to update the system to its latest version.

HFRELFEENRUIBRITIEE - DUREBLIIMES B BERNIER - M RUEE D
BRI RGNS BRI B RO = B BR A LUB B BUR O KB RV S RERER - [RBRIRUTIER
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é AML system for CSA
D (BETERBEREGES TESSENRT)

[l Questions asked by CR Inspector on AML system for CSA (part 2): How

does the system work?
CR #&& A &7 AML system for CSA BIIERE (F) : A2 UNIEERY ?

(Continued from the previous issue. Z& - - )

External data P & L Associates AML users

AVA'A\
) o | * <8 AMLfor csa
/“3' 7/(' —————
(%) UsA—sDN/ nonsDN
AT 5

4 J Fugitives
/
K\ \ / check
——————

6 AML for CSA J

& T
@h

Data : Data
service \ source PEP Private
check
PEP Prlvate
—— data 9 AML for CSA J

P & L Associataes.

Let’s take a look at the above System Flow diagram. There are three main columns:
External Data, P & L Associates, and AML Users.

* Each country or organization creates its data (“External Data”).

* The Data Service team of P & L Associates actively searches for any existing
External Data and creates a specific program for that source for extracting its raw
data.

* The team then convert those raw data into organized and readable Data Source
ready to be used by AML Users.

* The team also actively updates the PEP Private list to reflect any known PEP and
their direct-related persons.

* Whenever an AML User wants to do the Sanction/Fugitives List and PEP check, their
system will look for and automatically be updated to our newest Data Source before
doing the check. That means every time when an AML User does the check, he or
she will be using the most up-to-date data.

FRMEE LENAZRREZEE - SPBE=EFZWAI : SEEHE (External Data) ~ P & L
Associates 1 AML FF (AML Users) °
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- BERXSASERZUEE OMNIEUE) -

* P &L Associates FUEUIERRT5 (Data Service) B EEIESHAIRBAIINEEIE - I
HEZRBRZEUSEREALURINERIGEUE -

 RABREBRRELEREEBEERABIFRERTEFENNERIR (Data Source) # AML B
fEH -

« EXEBHEN PEP EERE - DIRBEAEH PEP REEZEMHEBAL -

+ BE AML HRBZEETHIE/MBERZEN PEP B4 - ﬁHJf'E’J,%“ ZELNESHK
WEESEMERMEMNERR - 52 - BRAML HRETEZRAERNEZ
EEMNEE -

i Hong Kong’s implementation of AML/CFT measures: A “report card” based
on FATF’s assessment

&8 AML/CFT et VBB : —RIE FATF FEZIREH “BER"

The 2022 FATF’s  The Financial Action Task Force on Money Laundering (“FATF”) published the
Assessment Report for  Assessment Report for all its 200+ member countries and jurisdictions on 10 November
Hong Kong  2022. FATF conduct peer reviews on an ongoing basis to assess how effectively their
respective members’ AML/CFT measures work in practice, and how well they have
implemented the technical requirements of the FATA “40 Recommendations”.

FATF is an inter-governmental body established in 1989 with its headquarters in Paris,
initially to examine and develop measures to combat money laundering.

We look at how Hong Kong as a member of the FATF (joining year 1991) is being

assessed.

2022 F FATF $JEEGREMIFTEIRFRIAS (FATF) 52022 % 11 B 10 B FMEEFA 200
HEBNFZES ZEREENDEIEEENTZIRE - FATF FEETEETZUEREAZEHEN
AML/CFT #EftEEBEPHBENY - URMME FATA “40 IRERE" RilTREBIIERN -

FATF 2—EIBRABHE - s 1989 F - BEREER  RYBREEENRETER
SERVIETE -

RMEBEEBIFES FATF E (MMAFEMNS 1991) WFZIER -
The Assessment on  Technical Compliance Assessment reflects the extent to which a country or jurisdiction

“Technical Compliance”  has implemented the technical requirements of the FATF’s “40 Recommendations”.
The notations for the FATA assessment results signify the followings:

C = Compliant; LC = Largely compliant; PC = Partially compliant; NC = Non-complaint
¥ UIAARE ) AP RITRESBIAZRIR Y —ER X EAEERNIT FATF 40 IREZRE" HORMEKRNEE -
FATA FF#ZERANFREFRUNER !
= 5/ ; LC= EXFKE ; = HR"E; NC= A5HK
Our Rating Scale In order to make sense of the results of the assessment, we assign a 4-point rating scale
to it where a rating of 4 represents the highest while 1 represents the lowest.
C=4; LC=3; PC=2; NC=1
Given that, the average rating for Hong Kong will be 3.18 out of 4.00. Good result!

(Note: Marks in brackets are average ratings of their respective sections.)

P & L Associates®*NewslettereDecember 2022 page 8



HPIRVFERER

Results for Hong Kong

HEBFIZAE

Sec. A#

R1

R2

Sec. B #

R3
R4
Sec. C#H

R5
R6

R7

R8
Sec.D #H

R9
R10
R11
R12
R13
R14
R15
R16
R17

R18

R19
R20
R21

B TRIFIBELER - WABEDE 7 —{E 4 2HRER - HPIR 4 TRES -
m 1 URRIE -

C=4; LC=3,; PC=2; NC=1
kit - EBAOTIIEN S 3.18 (H4) 4.00) - HEFEE |
(B : ERANA BB HEEENTIINS - )

Assessed Items for Technical Compliance FATF Assessment ~ Our Rating
RSN I%ER FATA HFP% BT D
AML/CFT Policies and Coordination (3.00)
J52 5% 8% B sz Bt i B B SR A 77 7

Assessing Risks and Applying a Risk-Based Approach i LC 3

[2 B 38 B b A AR RO T3 0%

National cooperation and coordination IR BHEMW &S EELH  LC 3

B

Money Laundering and Confiscation (3.00)
PEEREAR U

Money laundering offence #ti#£IE3E LC 3
Confiscation and provisional measures ;2 U &1 EG iS58 1 LC 3
Terrorist Financing and Financing of Proliferation (3.75)
AR E BRI E

Terrorist financing offence ZHRIEILTE LC 3
Targeted financial sanctions related to terrorism & terrorist Cc 4
financing B2 7% 3 2 & 2 o Rl 5 A8 B8 04 72 100 <& Rl 6l &

Targeted financial sanctions related to proliferation #2X#3 Cc 4
BERE BB R IER R E AN E [ R &

Non-profit organizations JE 2 F) 48 4 C 4
Preventive Measures (2.8)
FaphtE it

Financial institution secrecy laws & Bl REE C 4
Customer due diligence EE£ AT LC 3
Record keeping FC#E{RF LC 3
Politically exposed persons EGA AR AY) PC 2
Correspondent banking {{IBIR1TZEFE C 4
Money or value transfer services & £ EE BB R LC 3
New technologies #7331 LC 3
Wire transfers & & LC 3
Reliance on third parties to perform CDD measures x5 LC 3
—HNEERE

Internal controls and foreign branches and subsidiaries AZ LC 3
I~ RN ST BRI B 1S

Higher-risk countries = &R LC 3
Reporting of suspicious transactions BJ 52 S & LC 3
Tipping-off and confidentiality 82 L3 {RZF C 4
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R22

R23

Sec. E#

R24

R25

Sec. F 42

R26

R27
R28

R29
R30

R31

R32
R33
R34
R35
Sec. G

R36
R37
R38

R39
R40

Grade Point Average
Tk

The Assessment on
“Effectiveness”

DNFBPs: Customer due diligence 55 EIESRIfTHEMBZE -
EEEHRAE

DNFBPs: Other measures 5 EIFERIITHEMBE - HME
il

Transparency and Beneficial Ownership of Legal Persons
and Arrangements

EANNERZHNERENZ RIEE

Transparency and beneficial ownership of legal persons j%&
ARBRREMZ R A#

Transparency and beneficial ownership of legal
arrangements (AR ZHNBRENS RFIBE

Powers and Responsibilities of Competent Authorities and
Other Institutional Measures

TEEFIMED - BEREMSIE SR

Regulation and supervision of financial institutions ¥ gl

BHEE
Powers of supervisors 5 E BRI S

Regulation and supervision of DNFBPs ¥45EFE &Rl TT2
MBENEE

Financial intelligence units £RABEIR P /O

Responsibilities of law enforcement and investigative
authorities # AN A EEBPINEE

Powers of law enforcement and investigative authorities ¥
SEMAEEBPIHE D

Cash couriers IR EEIREZX
Statistics BHE#T 5t

Guidance and feedback 155|288
Sanctions & E]

International Cooperation
BIBRS1E

International instruments BIF& /A
Mutual legal assistance £:23);4 1738

Mutual legal assistance: freezing and confiscation 2=]/%

B REFRUL
Extradition 31;E

IS5 AN

Other forms of international cooperation E 2 T AIE RS

E

PC

LC

LC

PC

LC

LC
PC

LC
LC

LC
LC
LC

LC
LC

(3.40)

w w b~ b

(3.00)

3.18/4.00

Effectiveness reflects the extent to which a country’s or jurisdiction’s measures for
AML/CFT are effective. The assessment is conducted on the basis of 11 “Immediate
Outcomes”, which represent key goals that an effective AML/CFT system should
achieve. The notations for the FATA assessment results correspond to the following

levels of “Effectiveness”:

HE = High; SE = Substantial; ME = Moderate; LE =Low
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B TENM . WEZ

Our Rating Scale

H IR AR ER

Results for Hong Kong
HEBOIZME

101

102

103

104

105

106

107

108

109

AU R Y —EREXEAEEEN AML/CFT EfRAEXRY -

RAER" ETW  BEERAKR BV AML/CFT 24 R EIRNERESR

ZHERANFTIESEERMUT "B &5 :
HE=S,; SE= % ; ME= 9EF; LE= &

ArEERE 118
* FATA ¥

"]

In order to make sense of the results of the assessment, we assign a 4-point rating scale
to it where a rating of 4 represents the highest while 1 represents the lowest.

HE=4; SE=3; ME=2; LE=1

Given that, the average rating for Hong Kong will be 2.55 out of 4.00.

Inadequate!

7B IR AR - RABREDE 7 —(E 4 DHFRER - HPFK 4 TRES

m 1 AR -
HE=4, SE=3;, ME=2,; LE=1
KU - BENFEFFN S 2.55 (R 4.00) - BEAR |

Assessed Iltems for Effectiveness
BRMNFTRIER

Money laundering and terrorist financing risks are
understood and actions coordinated domestically.

TEREAMRMERMERR  WEXTBHTE -

International cooperation works against criminals and their
assets.

IR SFTBILED FRHEE

Financial institutions, DNFBPs and VASPs are in
compliance with AML/CFT requirements and properly
supervised.

ERIHE - DNFBP F1 VASP B5F AML/CFT Z3k I = 238

ek A A
Eme °

Financial institutions, DNFBPs and VASPs adequately
apply AML/CFT preventive measures commensurate with
their risks and report suspicious transactions.

RIS - DNFBP #1 VASP 7t 73 & B2 H [ I AR T Y
AML/CFT FEFh1EH - WIS RS -

Prevent misuse of legal persons and arrangements from
money laundering and terrorists financing and information
on their beneficial ownership is available to competent
authorities without impediments.
BHIDERAANZHHETARNR MY FHE  TEE/Y
DEEIthESEREESMAENGER -

Financial intelligence is appropriately used by competent
authorities for money laundering and terrorist financing
investigations.

THEHEEIEERBEE AR ERANEN R M ERNTE
& -

Money laundering offences and activities are investigated
and prosecuted.

PR ILERE B R B E LR -

Proceeds and instrumentalities of crime are confiscated.
BUIESEFRBAN IR -

Terrorist financing offences and activities are investigated

FATF Assessment  Our Rating

FATA #95F#% 24 pl:0E )

SE 3
SE 3
ME 2
ME 2
ME 2
SE 3
ME 2
SE 3
SE 3
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and prosecuted.

AREMESR D ERMEILFENEE -

I010 Terrorists, terrorist organizations and terrorist financiers are  SE 3
prevented from raising, moving and using funds, and from
abusing the NPO sector.
BFLERM D F « AR HEIENEEEE ERNE
RES  DILERIEEFAS -

I011 Persons and entities involved in the proliferation of ME 2
weapons of mass destruction are prevented from raising,
moving and using funds, consistent with the relevant
UNSCRs.
*E'}F HMERZIBERERE BRI SEBEAREREHER
BRHEAMERESE ERNEHAES -

Grade Point Average

2.55/4.00
TI9EE

Interpretation and  For “Technical Compliance”:

Observation . . . . .
Hong Kong has achieved very high marks in technical compliance. That shows Hong

Kong still maintains a high degree of competence in complying with international laws
and regulations. However, we should concern about these three FATA
Recommendations, R12: Politically exposed persons (PEE), R22: DNFBPs’ Customer
due diligence (CDD), and R28: Regulation and supervision of DNFBPs. Their results
all got 2. That means the report card for both the supervising bodies and TCSPs still
need to work harder to achieve a better grade.

For “Effectiveness”:

The low mark on the goals that the AML/CFT system wants to achieve is, obviously, not
satisfactory. The major concern is in item 104: Whether TCSPs are adequately
applying AML/CFT preventive measures according to their risks and reporting
suspicious transactions to the authority. The report card says “2". That means the
“immediate outcome” is achieved to some extent, but major improvements are
necessary in order to implement our AML/CFT system effectively. The issue of low
effectiveness can be broken down into the following areas:

* The designated regulations and guidelines promulgated by various governing
bodies are not effective enough to achieve their intended results.

* Inadequate education and training among frontline practitioners of TCSP, and
the governing bodies’ unavailability of practical solutions to help professional
stakeholders to discharge their duties.

* Lax enforcement resulted in some unprepared people who may game the system
to circumvent the AML/CFT requirements.

In view of the sudden collapse of FTX, the potential loss of USD26 billion may affect
close to a million people and many institutions. Although the collapse of a virtual
assets service provider is more of a financial compliance issue, their main trading arm
Alameda Research is situated right in Hong Kong which makes regulators here a lot
more nervous, not only for VASPs but all other professional service providers.

FEEMER  BAR T RIAREE

BEERMREFEIGE T RENDH - ERAEEBEBUBIREZEMNMROE BINA RS
=aENEEN - BE - HMEZEIE=IRE FATAZEZ - R12 : BLAARAY (PEE)~
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R22 : DNFBP W& FE#EE (CDD) A R28 : DNFBP WEE - =& N9/ 2 - B8

A

RZEEWEN TCSP INFEL NABEE PRI “AER" FIBBRSOE -

B T AN

AML/CFT 2 BIRFBHERAEMASOBBRARIAR - TERERZ 104 18 :
TCSP Z2&IREBEEMIT D EA AML/CFT JEfbfEMI O E BRSNS - MER LR
=2 ERREHER RER E—ERELER Y - BEBAENR AML/ICFT %
w7 BB EEALE - BRRNWEBEI U BALNES® !

- BEERBRGIRERMAMBESINER AR - BHAERRHUR -

» TCSP FI#REEABRBBMEIAE - U

NEBRTHEBERE -

EERBRAERERRBNEES

o ¥WAARE - S—E¥ AML/ICFT ABEFMATERRBRBAEKX -

=

R FTX RORAREIRT - 260 BETRBERRUBER M OIBEATIRSHEE - #R—X

EREERFBNEAFESNEVBEREE - BREREZTERSHE Alameda
Research 2E&E - ERFLEENEERBENER - AEYH VASP - BEAEMEER

BHiRHE -

Source of Data https://www.fatf-gafi.org/media/fatf/documents/4th-Round-Ratings.pdf

HIBRIR

Career with P & L Associates AZ 8%

We are looking to hire someone who possesses a passion for an IT job and enjoys working with people.
If you think you are one of them, please send us your resume to career@plsoft.com telling us about yourself.
Strictly confidential.

I.T. Support Staff

* Be customer-service orientated

* Hand-on experience in trouble-shooting PC, LAN,
and Internet problems

* Knowledge of installing MS-SQL, MS Windows, and
Linus servers

* Able to communicate effectively in both Cantonese
and English

» Perform in-house hardware/software installation,
configuration, and maintenance, and provide IT
supporting and trouble-shooting services for clients
as needed

Web Programmer

* Post-secondary education in an IT-related subject

* Hand-on experience in web and mobile programming
tools (e.g. Java, JavaScript, HTML, CSS, Ajax,
JQuery, Angular, Node.JS)

¢ Familiar with MS-SQL database

* Perform SQL, web, and mobile applications coding,
testing, and maintenance

* Provide technical supporting services for users as
needed

CSA Support Staff

* Be problem-solving orientated
* Hands-on experience in using CSA Expert

* Able to communicate effectively in both Cantonese
and English

» Perform On-line Support (resolve issues for clients
via phone or electronically), User Training
(introductory training for new users), and Setup
Service (standard software installations or updates
for clients as needed)

* In-house training will be provided for you to perform
the above jobs.

Software Engineer

 University graduate in Computer Science or
equivalent

* At least three years of full-time experience in the |.T.
field, preferably in software development

* Produce software specifications and develoo
software verification plans and quality assurance
procedures

* Intearate software components built bv broarammers
into a fully functional application or software system
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